
 

It's Time For Your Annual Corporate Health Review   

 
    

You've managed through hard work, sacrifice, sleepless nights, and long days to stay in business, and you made 
the right decision to incorporate. The unfortunate situation arises when an often overlooked but legally required 
corporate technicality leaves you exposed to attacks on your personal assets.  

Here Are The Facts:  

 The IRS has announced a 26% increase in company audits for 2008. 
 You are legally required by your state to maintain corporate formalities at all times, so compliance is not 

an option.  
 94% of all closely held corporations would fail to protect their owners in a lawsuit or audit due to 

inadequate corporate records and formalities. 

Ask Yourself These Questions:  

What types of corporate records do I need to keep?  A corporation is a legal entity and must meet the legal 
requirements of existence as outlined by the state it was incorporated in, the IRS and the Federal Government.  In 
most cases, even a basic corporation requires dozens of documents a year to stay in compliance. 
 
What could happen if I don't keep records?   "If you fail to keep proper corporate records, and if you are ever 
sued, you have a 50-94% chance of losing your personal assets in order to satisfy a judgment."  Cornell Law 
Review  

Annual Corporate Health Review  

Take advantage of this one-on-one review of your company's status.  Make sure you're meeting the legal 
requirements, taking advantage of the benefits and utilizing your company.  

Don't place your business and personal assets at risk by not maintaining the health of your company.   

Don't let another day go by without confirming your company is meeting all compliance requirements.  

 

 

  

 
 


